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Economic Activity Growing

GDP

% Annualized GrowtRate
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Consumer Spending Positive

Personal Consumption

% Annualized GrowtRate
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Consumers Buying Necessities

m Durable Goods m Nondurable Goods m Services

% Annualized GrowtRate
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Business Spending Rebounds

Business Spending

m Computers m Software m Transportation

91.2

% Annualized GrowtRate
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% Annualized GrowtRate
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Commercial Construction Still Down
Business Spending on Structure
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Inflationary Pressures Still Low
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Exchange Rates
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U.S. International Trade Advances
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OlIl Prices
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Employment; Key to Recovery

One-month Payroll Job Changes (in thousand
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Manufacturing Employment
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Education & Health Maintain Growth

Education & Health Service:

10-YearNet Change: 4.5 million jobs gained
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Consumer Confidence Mixed

Consumer Confidence
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Carolinas Economic Act

S -
c (qv] -
= £ s
2 0 g
= © -
5 © F
<< < -

- ) C
Plu (@] C
e v -
o =
= -
S ® -
w = -
2 9 :

(4] C
5 O -
S S w
.m (@] C
o Z C
@) _ . -
n :
TR :
c - -
z | I
ol )| =

(@) Lo o Lo o Lo o 0O o L0

o0 N~ N~ (o] (o) Lo o < <t o

i — i — i — i i i i

00T = 266T AInc

uer -0T0Z
das -600¢
AeN -6002
uer -6002
das -8002
AeN -8002
uer -800¢
des -2002
AReN -2002
uer-,002
das -900¢
AeN -9002
uer -900¢
das -5002
AeN -5002
uer -G00Z
das -00¢
KeN -002
uer -#002
das -£002
KeN -€002
uer -002
das -2002
AeN -2002
uer -z0oz
das -1002
Ke\ -T00Z
uer -1002
das -0002
AeN -0002
uer -0002

Source: Federal Reserve BarilPhiladelphia

REALTORE

R




Export Activity

Carolinas

Origin of Movement: Exports (Mil. $)
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North Carolina Employment

One-month Payroll Job Changes (in thousand
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South Carolina Employment

One-month Payroll Job Changes (in thousand
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Global Investments Rebound

Global Sales Volume
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Office Leads Global Investments
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Global Cap Rates Diverge

Global Sales Volume and Cap Rat
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Global Investors Seek Markets In
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Commerclal Issues

A Commercial Real Estate
I Demand continues to be negatigadecline is slowing
I Transaction volume growing, but still muted
I Pricing gap between buyers and sellers narrowing
I Vacancy Rates still rising across most markets

I Rent Growth to remain negative in 2010

A Capital Markets / Financinglmpacting markets

I Credit tighteningg FDIC Banking Report
I Equity capital looking for stability and returns

I Limited financing options




U.S. Financial Environment

A Economic Stimulus Ae®780 billion(35% tax cuts)
I CRE impacts:
A Energy efficiency/Green buildings

A Business tax incentives
A Infrastructure investment

A TARP / TALFTreasury Financial Stability Plan

i Expansion of TALF to $1 trillion capacity & legacy securities
I PPIR; purchase of legacy assets; funded from TARP

A MoneySupply and interest rates
A Consumer/Homebuyer Confidence
A Impacts on prices and real estate markets







